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Independent Auditor's Repart

To
The Members of
Maitrayana Charity Foundation

Report an the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Maitrayana Charity
Foundation (“the Company”), which comprise the Balance Sheet as at 31°' March 2023, the
Statement of Income & Expenditure, Cazh Flow Statemnent for tha vear then ended on that
date and noles to the financial stalemants, including a summary of significant accaunting
polices and other explanatory informaticn (hereinafter referred to as “the financial
statements”).

In eur opinion and to the best of our information and according to the explanations given to
us, the aforesald financial statements give the information required by the Comparies Act
2013 ("the Act’) in the manner so requirsd and give a true and fair view inconformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
31*March 2023, and its cash flows for the perod ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10} of the Act. Our responsibiliies under those Standards are further describad
in the Auditor's Responsibiliies for the Audit of the Financial Statementssection of our
report. YWe are independent of the Company in acsordance with the Code of Ethics Issued by
the Institute of Chanered Accountants of India (ICAI) togsther with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance
with these requirements and the Cade of Ethics. We balieve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis fareur opinion,

Responsibilities of Management for the Financlal Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a3 true and fair
view of the financial position, financial perfarmance in accordance with theaccounting
principles generally accepted in India, including the accounting Standards specified undear
section 133 of the Act This responsibility also Includes maintenance of adequats accounting
records in accordance with the provisions of the Ael for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
wheather due to fraud or error.
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In preparing the financial statements, the Board of Directorsare responsible for assessing
the Eﬁmpan;rs ability to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concern basis of accaunting unless the Board

of Directorsaither Intends to liguidate the Com pany or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whele are free from material misstatement, whether due to fraud or arrer, and to issue
8n auditors report that includes cur opinion. Reasonable assurance is a high lavel of
assurance, but is not a guaraniee that an audit conducted in accordance with SAs will
always detect a material misstaternent when it exists. Misstalements can arise frem fraud or
eror and are considerad material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial slatements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

= |dentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
nsks and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intenticnal omissions, misrepresentations, or the override of intermal control

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures thal are appropriate in the circumstances. Under section
143(3){j) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial contrals system in
placa and the operating effectiveness of such conirols.

= Evaluate the appropriateness of accounting policies used and the reasonablenass of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audil evidence cbtained, whether a material uncarainty
exists related to events or conditions that may casl significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a matarial uncertainty exists,
we are required to draw attention In our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are basad on the audit evidence obtained up to the date of our auditor's
report. However, future events or condiions may cause the Liaison Office to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance ragarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in intemal control that we identify during our audit.




'l.u"'-fe also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Reguirements

1.

As required by the Companies (Auditor's Report) Order, 2020 {"the Order"} issued by the
Central Government of Indla in terms of sub-zection (11) of section 143 of the Act, this
order is not applicable on the company.

2. As required by section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the infermation and explanations which to the best
of our knowledge and belisf were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination af those books.

(¢} The Balance Sheet, the Statement of Income & Expendiiure and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the writlen representations received from the directors as on March
31, 2023 taken on record by the Board of Directors, none of the direclors is
disqualified as on 31*March2023 from being appointed as a dirscior In terms of
Section 164(2) of the Act.

(fi With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectivensss of such
controls, refer to our separate Report in Annexure-A.,

gl U‘u:'ith respect to the other matlers 1o be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Audilors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given o us;

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including denvative contracls
for which there were any material foreseeable lossas

il. Thers wers no amount which required to be transferred by the Company to the
Investor Education and Protection Fund,

For KUMAR MITTAL & CO.

Chartered Accountants
FRN: 010500MN
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{Amrish Gupta)
Partner
M. Ko, 080553

UDIN: 23040563 AGRPRY21FS

Flace; New Delhi
Date: 91 UG 1013



“Annexure A"to the Independent Auditor's Report

Report on the Internal Financial Contrals under Clause {i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

Wea have audited the internal financial conirols over financial reporing of Maitrayana Charity
Foundation {"the Company”) as al 31%March 2023 in conjuncion with our audit of the
standalone financial statemeants of the Company for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over finencial reparting criteria established by the
Company considering the essential components of internal contral stated in the Guidance
Mote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountanis of India (ICAI'). These responsibilties include the design,
implementation and maintenance of adequate Internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, tha safequarding of its assets, the prevention and detection of frauds and
errers, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit We conducted our awdit in accordance with the
Guidance Mote on Audit of Internal Financial Contrels Over Financial Reporting (the
"Guidance Note”} and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under sachion 143{10) af the Companies Act, 2013, fo the extent applicable to an audit of
internal financial contrels, both applicable to an audit of Internal Financial Controls and, both
issued by the institute of Chartered Accountants of India. Those Standards and the Guidance
MNote require that we comply with ethical requirements and plan and perfarm the audit to
abtain reasonable assurance about whether adequate internal financial controls over financizl
reporting was eslablished and maintained and if such controls operated effectively in all
maternal respects.

Our audit invelves performing procedures to obtain audt evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Qur sudit of internal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
matarial weaknass exists, and tasting and avaluating tha design and operating effectiveness
of internal confrol based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of matenal misstatement of tha
financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblainad is sufficient and appropriate to provide a

basis for our audit apinion on the Company’s internal financial controls system aver financial
reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting |s & process designed to provide
reasonable assurance regarding the refability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
palicies and procedures that:

(1) Pertain to the maintenance of records that, in ressonable detail, accurately and fairly
reflect the iransactions and dispositions of the assets of the campany;

(2) Prowvide reasonable assurance that transactions are recorded as necessary to permi
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are baing made only in
accordance with authorizations of management and directors of the company; and

{3) Provide reasonable assurance regarding prevention or timely detection of unautharized

acquisiticn, usa, or disposition of the company's assets that could have a material effect
an the financizl staterments.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Becausa of the inherent limitations of internal financial confrols over financlal reparting,
Including the possibility of cellusion or improper management averride of controls, material
misstatements due 1o error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial conirols over financial reporting to future periods are subject
to the risk that the intemal financial contral over financial reporting may become nadequate
because of changes in condiions, or that the degree of compliance with the policies or
procedures may deleriorate.

Cpinion

in our opinion, the Company has, in all material respecis, an adequate internal financial
controls system over financial reporing and such interna financial controls over financial
reparting were oparatingeffectively as at 31"March2023, bazed on thae internal contral aver
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Motz on Audit of Intarnal Financial Controls Owver
Financial Reporting issued by the Institute of Chartered Accountants of india.

For KUMAR MITTAL &CO.
Chartered Accountants
FRN:010500M
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{Amrish Gupta)
Fartner
M. Ma. 090553

Place: Mew Dalhi
Diata! 71 AUG 13
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MAITRAYANA CHARITY FOUNDATION
E-257, Groumd Fleor, Amar Cobomy, Lajpat Magar-1V, New Delki-110024
BALANCE SHEET AS AT Tlst MARCH 2023
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MATTRAYANA CHARITY FOUSNDATION
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STATEMENT OF INCOME AND EXPENDNTURE FOR THE YEAK EMDED 31 NATCH 2023
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MAITRAYANA CHARITY FOUNDATION, NEW DELHI
Notes to Financial Statements for the year ended 31= March 2023

NOTE NO. 1: CORPORATE INFORMATION

Maitrayana Charity Foundation is a COTNPary
incorporated on 20th March 2018 under section 8 of the
Companies Act 2013,

The object of the Company is to raise resources to
implement development programmes and channelize the
funds to social development organisations for the growth
and development of poor and marginalized.

The Memorandum of Association (MOA) and Articles of
Association (AOA) are the main statutory documents that

govern the objectives, administration and functioning of
the company.

NOTE NO. 2: SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of accounting and preparation of financial
statements

The hnancial statements of the Company have been
prepared in  accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply
with the Accounting standards specified under Section
133 of the Companies Act 2013 read with Rule 7 of the
Companies (Accounts) Rule, 2014 and the  other
relevant provisions of the Companies Act 2013, The
financial statements have been prepared on acerual basis
under the historical cost convention.

2.2 Uzse of estimates

The preparation of the financial statements is in
conformity with the Indian GAAP which requires the
Management to make cstimates and assumptions
considered in the reported amounts of assets and
liabilities, including contingent liabilities, and the
reported income and expenses during the year, The
Management believes that the estimates used in
preparation of the financial statements are prudent and
reasonable. Future results could differ due to these
estimates. The differences between the actual results
and the estimates are recognized in the periods in
which the resulis are known or materialize.
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2.3 Fixed Assets

The assets individually having value of Rs.5000 or less are
directly charged to the respective head of expenses.

The assets received in kind are accounted for on a
notional value of Re.1 for each such asset.

The assets having value more than Rs.5000 acquired are
directly charged to Income and Expenditure account as
expense and no depreciation has been claimed on the
fassets,

The fixed assets acquired are also recognized in the
Balance sheet through a contra entry and depreciation
charged on straight line method on the basis of useful life
after retaining 5% of the original cost as residual value as
defined in Schedule-II of the Companies Act, 2013 to
arrive at the fair value of the assets.

2.4 Income Recognition

The specific grants are recognized as Income to the extent
utilized and the non-specific grants, donations and other
incomes are accounted for on receipt basis.
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NOTE NO. 14:

NOTE NO. 15:

NOTE NO. 16:

NOTE NO. 17:

NOTE NO. 18:

MAITRAYANA CHARITY FOUNDATION, KEW DELHI
Notes to Financial Statements for the year ended 31= March 2023

=2
3
I

ﬁwﬁ Ty

>
IIME'n'-' DELHI "
Mg

SURPLUS/UNUTILIZED GRANTS

The surplus generated and amounts reported in unutilized grants
are mainly on account of the receipt of the funds at the close of
the year and same will be accumulated in terms of the provisions
of Income Tax Act, hence no provision for tax has been made.

RELATED PARTY TRANSACTIONS

The Chief Executive Officer, who is also Director of the Company
has been paid salaries which in the opinion of the management is
reagonable in terms of her gualification and experience,

DUES TO MICRO AND SMALL ENTERPRISES

The company has no amounts payable to micro, small and
medium enterprises as defined In the Micro, Small and Medium
Enterprises Development Act, 2006, to the extent such parties
have been identified from the available information,

EMPLOYEE BENEFITS

The company is complying the with provizsionz of Provident Fund
and no provision for gratuity has been made as no employes has
completed the qualifying period of service.

Alsa; as per the company policy, leaves can only be availed and
not encashed hence no provisions for the same has been made.

DONATION IN KIND

The company has received cettain assets m kind and have been
accounted for at Be. 1 for each asset.

o
-

SRED p



NOTE HO. 19: FREVIOUS YEAR FIGURES

The previous year fpurées have been reclassified | regrouped,
wherever applicable to confirm to current year's classification

Signature to Note No. 1 to 19 of the Financial Btatements

For KUMAR MITTAL & CO. By order of the Board
Chartered Accountants for and on behalf of
FEN:010500H MAITRAYANA CHARITY FOUNDATION
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{Amrish Gupta) (Sandeep Sharma) [Kalgrani Subramanyam)

Partner Director Director
M. Na, 090563 DIN: OB036462 OHM: 0Q243243

Place: New Delhi
Date: 71 b6 1



